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THE WEEK. 


Continued exports of gold, amounting to $3,900,000 this 
week, are recognized as natural results of the borrowing 
and importing early in the year, but caused no serious 
apprehension. There is a general conviction that destruct- 
ive schemes will not succeed, although at present political 
uncertainties cause part of the business that might be done 
to be postponed until the future is more clear. Inanation 
where every man isa ruler, and has his opinion about things, 
every man’s expectations or fears affect business of all sorts, 
When conventions are over, the field for doubt will be 
much narrowed. <A great many men will then begin to act 
on what they consider certainties. Others will find their 
worst fears idle, and will settle down to business. Others 
still, finding their ideas defeated, will begin to reckon that 
hopes are only deferred. Business is a question of human 
nature, and he reads it best who remembers that all sorts 
of people have a share, by their hopes and fears, their 
purchases or economies, in making trade. It seems prob- 
able at present that a majority, after the conventions have 
acted, will be in a more hopeful humor than they are now. 

Markets for products are weak rather than stagnant. The 
business done is small, but largely governed by the belief in 
large crops and insufficient demand. Wheat has fallen 3 cts., 
and remembrance of the advance to 81 last February starts 
the sense of humor. Though low prices bring larger Atlantic 
exports than a year ago, for the first time in many months, 
flour included 1,543,973 bushels for the week against 
1,433,745 last year, it remains that for May these exports 
have been only 4,742,777 bushels, flour included, against 
6,183,420 last year, while Western receipts are for the week 
nearly 50 per cent. larger, and for four weeks 8,048,645 
bushels against 5,944,572 last year. Estimates vary widely, 
but nobody looks for a crop so short as to exhaust the sur- 
plus in sight. Cotton has fallen an eighth in spite of contin- 
ued reports that famine is near. Decrease in manufacture 
of 30 per cent. at the North and perhaps more at the South, 
show the real nature of estimates based on continued manu- 
facture at maximum rate. Receipts still indicate a crop 
of 7,000,000 bales last year, a yield is promised much 
greater than consumption in any year. 

Many cotton mills have stopped, and many more have re- 
duced hours or looms, and yet the market for goods is life- 
less, a reduction of indigo blue prints half a cent to 4 cts., 
the lowest on record, being the chief feature. Except in 
print cloths, which are weak with stocks of 1,723,000 pieces 
in sight, nobody can tell what quantities of goods have 
been accumulating while mills have been waiting for de- 





mand. Wool sales, exclusive of a few speculative transac- 
tions based on extreme low prices, are less than 40 per 
cent. of a week’s fair consumption, and for May have 
been 12,711,900 lbs. against 20,800,750 last year, and 
20,159,350 in 1892. Prices are weaker, washed XX 164, 
Ohio delaine 19, and about half the quantity sold is foreign. 
The larger manufacturers took quantities of wool in Janu- 
ary, and the smaller want scarcely any now. Dressed goods 
are quiet except for wheeling use, and dealings in men’s 
wear are still exceedingly unsatisfactory. Silk is a shade 
stronger for Italian, but a large auction sale of silks real- 
ized low prices. 

Boot and shoe shipments 6 per cent. larger than last year, 
then the largest on record, indicate that in some branches 
makers are catching up with their orders, and many are 
discharging cutters. Yet many others have orders for months 
ahead, and sales still run large for the season, and manu- 
facturers quite generally insist upon a slight advance in 
prices, which buyers do not yet pay. While hemlock sole 
and union leather are stronger, the average of all quotations 
is slightly lower. Hides at Chicago have another spasmodic 
advance, in five weeks nearly 20 per cent. Rubber is strong 
at 86 to 90 cents, the supplies at Para being short. The 
iron and steel markets are weak, with lower prices, because 
the demand for finished products is entirely inadequate, 
though prices of these are higher. Pig iron has fallen over 
D per cent. since April 1st, but the average of finished pro- 
ducts has been advanced 3 per cent. Lower quotations for 
Bessemer and Grey Forge, and local coke at Chicago, with 
stoppage of two-thirds of the furnaces in Virginia, some in 
Pennsylvania, and others in the Mahoning and Shenango 
Valleys, result from inability of manufacturers to sell at 
prices which their combinations demand, Bessemer billets 
being undersold by open hearth, iron bars by steel bars, and 
nails by new concerns which are rapidly putting in ma- 
chines. Plates weaken, and there is no improvement in 
sheets or rods, but beam makers have raised the price 
$2 per ton, making a slight advance in the average of all 
prices for the week. It is possible that rebuilding after the 
disaster at St. Louis may affect iron and steel markets 
extensively. The minor metals are all a shade stronger. 

Railroad earnings for May have been 2.7 per cent. larger 
than last year, but 12.7 less than in 1893; a month ago the 
report for April was 3.1 increase and 9.6 decrease; two 
months ago the report for March was 3.4 increase and 10.1 
decrease. Yet the latest returns from the big anthracite 
roads in April show a large loss compared with last year, 
but the tonnage Eastbound from Chicago in three weeks of 
May has been 164,545 against 131,467 in 1895 and 157,986 
in 1893. Stocks have not been active, and average prices 
for railroads are a shade lower than a week ago, with 
Trusts $ a point off. The volume of domestic exchanges 
for May is 11.3 per cent. smaller than last year, and 17.2 
per cent. smaller than in 1893. 

Failures for three weeks of May show liabilities of 
$9,503,468 against $7,455,244 last year, and $7,782,633 in 
1894. Manufacturing were $3,383,590 against $2,642,609 
last year, and $3,380,812 in 1894; trading were $6,019,925 
against $4,230,635 last year, and $3,275,375 in 1894. Fail- 
ures for the week have been 239 in the United States 
against 215 last year, and 20 in Canada against 34 last year. 
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THE SITUATION ELSEWHERE. 


Chicago.— Receipts exceed last year’s in flour and rye 
slightly, in wool 1 per cent., cheese 2, sheep 4, cattle 7, 
dressed beef 32, pork 33, butter 39, lard 52, seeds 100, hides 
111, barley 120, and broom corn 150 per cent., but decrease 
in oats 22, hogs 23, corn 45, and wheat 52 per cent. East 
bound lake and rail shipments, 100,099 tons, are twelve 
per cent. over last year’s. Monev is 6 to 7 for paper, with 
fair business at banks, though clearings are falling off. 
Inquiry for bonds from Eastern investors improves, and 
sales of local securities are 190 per cent. over a year ago. 
Ten active stocks average $1.30 per share lower, but In- 
dustrials are steady. New buildings $462,900 ; realty sales 
$2,210,836, are 11 per cent. under last year’s. Hides are 
active and strong, and sales of leather improve, with prices 
firm. The receipts of new wool are liberal, but sales 
narrow and quotations sagging. 


Sales of iron are fair in number, but producers begin to 
shut down. Bicycle makers have orders well filled, and 
some are laying off hands. Workers in brass, agricultural 
implements, and cars are fairly employed, but orders for 
the future are scarce. Tobaccoes, wines and liquors are 
dull. In dry goods, millinery, shoes and men’s furnish- 
ings, mail orders are up to expectations, but in woolens 
and clothing are scarce. The weather continues to favor 
retail trade, and department stores are quite busy. Local 
collections are somewhat slow, but country satisfactory. 
Live stock receipts, 268,967 head, are 13 per cent. under a 
year ago. Cattle and sheep are firm, but hogs lower, and 
all hog products, with packers selling futures liberally, 
and export orders scarce. The weather continues satis- 
factory for new crops. 


Philadel phia.—Money is quiet, but choice paper sells 
from 44 to 54, country banks being disposed to buy. Pig 
iron producers are trying to form a combination, but bar 
iron and plate mills have barely enough orders to keep them 
going. Structural manufacturers are very busy. Anthra- 
cite coal is dull, the Reading company operating 48 collieries 
three days. Their shipments in May are larger than last 

ear. Dry goods jobbing has shown alittle activity without 
increase in volume, and many salesmen are winding up for 
the season. Transactions will not equal those of the same 
period last year. Printed tissues in regular styles and 
specialties are most in demand. Clothiers do not yet 
find much encouragement, and no improvement is yet in 
sight to justify jobbers in making up goods. Collections 
are almost invariably slow. Wool is very dull and tend- 
ing downward, and textile manufacturers lack orders and 
complain of low prices. Liquors and tobacco are dull and 
generally unchanged. There is noticeable improvement in 
leather, the production for five months being fully 25 per 
cent. less than for the same months last year, when the 
trade was unusually strong. Stocks are not now excessive, 
and prices tend to advance. Shoe manufacturers antici- 
pate a fairly brisk trade. Hardware dealers report less 
business, and collections not very good. The retail busi- 
ness in lumber is active, but wholesale prices are un- 
satisfactory. Raw sugars are lower, and canned goods are 
fairly active at lower prices. In general the volume of 
grocery business is about average, with collections slow. 


St. Louls.—Prior to the disaster of yesterday, ship- 
ments had shown considerable decrease, as orders could not 
be filled. Fall orders had been fully up to last year’s aver- 
age and factories were kept reasonably busy. There was 
brisk trade in hardware and increase of 5 per cent. over 
last year in dry goods. Trade in groceries was good and 
in clothing about equal to last year’s. Weather conditions 
renewed activity in drugs, but iron and steel are dull. 
Leather is strong with liberal purchases, but the milling 
interests are dull. Retail trade was improved over last year. 


Boston.—Improvement continues in boots and shoes, 
and all the factories are now well employed. Shipments 
are nearly as large as a year ago and the tendency of prices 
is upward. The movement of leather is very good, and 
some kinds are higher, and hides are very strong. Aside 
from these branches of trade there is no improvement to 
notice in leading industries here. The retail dry goods 
trade has been very good, but there is very little wholesale 
trade in cotton or woolen goods, and the market is unsatis- 
factory, with prices irregular. Print cloths have accumu- 
lated and a curtailment of production is imminent. There 





has been no increase of interest in wool, and sales for the 
week have been only 1,870,000 lbs., with prices unchanged 
but extremely low. There is steady but moderate trade in 
metals, hardware, and furniture. Money has been quiet 
and easy with rates lower to good borrowers, the range for 
time paper being 4 to 5 per cent. 

Baltimeore,— Political uncertainties restrict wholesale 
trade, and money continues easy with lack of demand. 
Dry goods, light underwear and hosiery have been fairly 
active, cotton goods feel the weakening of the raw product, 
and while road orders for boots and shoes are good, the 
local demand is quiet. Leaf tobacco is more active be- 
cause of Weyler’s edict, but the cheapness of liquors gives 
no encouragement to distillers. Lumber and builders’ 
supplies are steady. 


Pittsburg.—There is very little, if any, more activity in 
iron and steel this week. Pig iron is perhaps more in de- 
mand, but in finished products there is dulness, and mills 
are not well employed. The movement in structural iron, 
though in small lots, is large in the aggregate. A labor 
difficulty threatens, the Amalgamated Association in 
National convention having demanded advance from $4 to 
$4.50 per ton for puddlers, which has been refused. Glass 
factories are closing for the summer. General trade is 
rather slow, and collections are hard. 


Cincinnati.—General business is not active, though 
prospects appear brighter. Jobbing trade in millinery is 
satisfactory, and the wholesale grocery trade shows sales 
larger than last month. The leaf tobacco market is quiet, 
and business in cigars is only moderate. Clothing is still 
dull, though fall orders slightly improve. Drugs and 
chemicals are fairly active. 


Cleveland.—Trade in hardware is good, but in other 
lines only fair, and the volume of general business falls 
below expectations. [ron and ore and rolled products are 
inactive and waiting orders. 


Montreal.—Impending elections affect trade, and hand 
to mouth buying is the rule. Payments improve in & 
few lines, but as a whole cannot be called good. Money is 
easier at 6 to 7. 


Detroit.—Money is somewhat easier. but still in good 
demand. Both jobbers and retailers find business less in 
volume by 5 to 15 per cent. in different lines. Orders for 
fall are light with low prices, and the present outlook is 
not favorable. 


Milwaukee.—The street railway strike still injures re- 
tail trade materially. Money is in fair demand, mainly 
from the iron district. Trade is lighter than usual at this 
time, but is expected to be large for the fall, as country 
stocks are light. 


Duluth.—Retail trade is quiet owing to unseasonable 
weather, but jobbing is fairly active and collections are fair. 


St, Paul.—Throughout the Northwest heavy rains have 
reta: ded trade, and reports from some quarters indicate 
that only 40 per cent. of seeding has been done. Crop pros- 
pects in southern Minnesota are good. Retail trade is 
quiet and collections below the average. Jobbing trade in 
May will show very little increase over last year. 


Minneapolis.—Retail trade shows decrease, but job- 
bers report gain for the month over last year in most lines. 
Lumber is very dull, but a coming 10 per cent. advance in 
flour has stimulated domestic sales. The export business 
is light, collections are fair. 


Omaha,—Cattle receipts show increase to date of 1,700 
over the same days last year, with hog arrivals 1,200 less, 
and prices a shade lower. Jobbing trade is fair, but retail 
quiet. 

St. Joseph.—Jobbing trade is satisfactory and collec- 
tions fair. 

San Francisco.—The first new wheat arrived the 23d, 
and present indications are for a crop of 1,000,000 tons. 
New barley is expected in a few days. Only seven cargoes 
of wheat have cleared this month, and nine are loading. 
There are slight changes in canned goods, with scarcity in 
some lines. New pack cherries 24 cents, and the first 
ear of apricots left for the East on the 27th. Not over 150 
ears of oranges are left in northern countries. Crude 
petroleum at Los Angeles has risen 65 cents in four months 
to $1.25 per barrel. Coffee is higher, stocks 26,200 bags; 
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sugar is reduced } cent, with good demand for refined, 
and imports of raw since January 1 about 200,000,000 Ibs. 
Three ships are loading sugar for New York and Phila- 
delphia at Honolulu, and three more are to follow. Im- 

orts of rice in four months were 24,000,000 lbs., a quarter 

ess than last year. The movement in general merchan- 
dise is light. Alaska salmon are mostly sold forward, and 
Oregon packing to date is light. Shipped to-day for China 
$218,000 fine silver. 


Los Angeles.—Jobbing trade is quiet in all lines and 
collections slow, with hardware and building trades nearly 
25 per cent. less than to date last year. Retail trade is 
nearly up to last year’s in volume, though divided among 
more houses. Production of petroleum has diminished, 
Dut demand and price have largely increased. Fruit 
ganning is curtailed on account of short crops. 


Louisville.—Leaf tobacco sales 1,342 hogsheads this 
week, against 3,319 last yer and since January 1, 71,183 
hogsheads against 76,830 last year. Jobbing trade in hats, 
clothing and shoes, has fallen off, and business does not 
meet expectations. Retail trade is good and up to last 
year’s. Collections are only fair. 


Little Rock.—Wholesale dry goods are inactive, but 
hardware and groceries fair. Manufacturing interests are 
dull and many lumber plants temporarily closed. Collee- 
tions are fair. Retail trade was fair for three days and 
quiet the rest of the week. 


New Orleans,—The volume of business does not im- 
prove, but better conditions are expected. Money is quiet 
with moderate demand, and securities are steady with little 
trading. Sugar is quiet, tending downward, and there 1s 
little doing in rice. Cotton has declined and the market 
closed weak. Real estate is dull with sales light. 


Savannah.—Business is quiet and collections have 
dropped off. The demand for turpentine keeps up at 
higher prices and lower grades of resin are active, but the 
higher are weak, with no sign of improvement. 


Jacksonville.—Orders from country merchants are 
light but collections fair. The drouth was broken this 
week, but the vegetable crop had sustained serious damage. 
The prohition of shipments of tobacco from Cuba is likely 
to seriously affect the cigar indu:try of Florida, amounting 
to $8,000,000 annually. Of 460 factories in the State the 
larger have a fair supply on hand, and the order does not 
affect contracts made prior to its date. 
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MONEY AND BANKS. 


Money Rates.—Large gold exports do not fully offset receipts 
of currency from the interior. This is the secret of continued ease in 
money market the past week, and at the close there was no indication 
ofchange. In addition to providing funds for gold shipments the 
currency movement enabled some of the special depository banks to 
cover about $800,000 into the Treasury on account of the bond issue, 
thus anticipating by a few days the call of Secretary Carlisle. Re- 
ceipts of money were chiefly from the West. Banks in Ohio, 


Michigan and Pennsylvania which did not require funds for their 
customers sent them to New York by express to secure the interest 
offered here, while banks further west continued their mail remit- 
tances of currency against sales of New York drafts. On account of 
the decline in the rates for interior exchange there was a smaller 
profit than last week in such business, but the banks seemed willing 
to continue it as long as there was a broad market for their drafts. 
‘The conditions above described resulted in a decline in the ruling 
rate for call loans on stock collateral to 1} per cent., with business at 
from 1 to 2} percent. Owing to large offerings by private bankers, 
notably those connected with current railroad reorganizations, the 
banks could not well compete in the call market. Their minimum 
rate was put in most cases at 2 per cent. 


The time loan market was easier in all branches. Offerings of time 
collateral loans were large, but important transactions with stock 
houses were few, as they were disposed to supply their current re- 
quirements in the call loan department. It was reported among 
brokers, however, that in the past few days there have been some 
large loans at low rates and on choice collateral to individuals who 
have often taken the lead in speculation, the inference being that 
they look for more active markets soon. Rates closed at 2} @ 3 per 
eent. for 30 to 90 days, 3 @ 55 for four to seven months, and 4 @ 4} 
fora yeur. In the commercial paper market there was a dull week. 
Rates declined slightly early in the week because of a decrease in the 
offerings of choice lines, and not on account of increased demand. 
At the close the tone was again a shade firmer, because the banks 
were buying little until it should be shown how great the injury to 
business in the West by the storms had been. This applied, however, 





chiefly to the best grade of second-class paper, and Eastern notes of 


dest makers commanded a better market than last week. Offerings 
ere in small amounts, from many lines of business and for long 








dates. The close was at 4 @ 4} per cent. for best doubles, 44 @ 5 for 
best singles and 54 @ 6 for those less well known. 


Exchanges.—The foreign exchange market this week de 
veloped a power to absorb an unexpectedly large amount of gold 
bills, so that there were exports of specie by each fast steamer to 
Germany and France. Brokers found the market dull, there being 
but little trading between bankers; but the counter demand for bills 
was important, still coming chiefly from the sugar market, but in, 
cluding also purchases by tobacco, dry goods and other importing 


houses. A small amount of commercial exchange was available 
drawn against exports of provisions, and there w< a small offering of 
bankers’ bills against the recent shipments of bouds and the Norfolk 
and Western assessment paid in London; but gold bills constituted 
the bulk of the supply. Early inthe week a moderate demand from 
banking sources seemed to be in connection with payment of sterling 
loans made in January and February under the bond issue. 
Houses writing travelers’ credits were good buyers, and there 
was no time during the week when the market could be called other 
than firm. The German demand for gold appeared as active at the 
close as at any time during the current gold movement, but the mar- 
ket for sterling in Paris moved slightly in our favor. The turn 
against us was given by the sales of mining stocks by Paris in Lon- 
don, and this week’s return to near the old basis was aided by French 
interest in the movement of cycle shares in the London market. The 
more hurmal condition of the French markets was regarded as bring- 
ing us nearer to shipments of gold to London, and the reduction of 
the Treasury price for gold bars from 3-16 to 1-10 per cent., now 
practically decided upon, was considered as likely tu operate in the 
same way. Rates for the week follow: 


Wed. Thurs. Fri. 
Sterling, 60 days.. 4.87: 873 : 4.872 4.872 4.872 
Sterling, sight.... 4.88: 4.882 .883 4.882 4.882 4.882 
Sterling, cables ... 4.8! 4.89 .882 4.89 4.59 4.89 
Berlin, sight...... 9; O52 953 953 953 95} 
Paris, sight....... 3. 14; 5.143 5.15 *5.143 5.15 *5.143 

* Less 1-16 per cent. 

Liberal sales of New York drafts by Western banks, largely of 
the character described last week, resulted in a small general decline 
in rates for interior exchange on this city. The demand was also 
smaller than a week ago. At Chicago business was done at an 
average of 90 cents per $1,000 premium, comparing with a quotation 
of 90 cents @ $1.15 premium last week. At St. Louis a fair business 
was done; the closing rate being $1 @ $1.25 per $1,000 premium, 
against $1.25 last week. Cincinnati was still easier than other 
markets owing to a light inquiry, but was quotei 60 @ 65 cents 
premium, against 60 @ 75 cents last week. Southern Atlantic coast 
points were steady at par for buying, and } percent. premium for 
selling. San Francisco, sight 12} cents per $100 premium, telegraphic 
15 cents. New Orleans was strong at 29 cents premium for commer- 
cial drafts and $1.50 premium for bank paper. Philadelphia, dull at 
par. Boston, 5 @ 10 cents per $1,000 discount, against 10 @ 12} cents 
last week. 

Gold exports arranged for to-day are $1,100,000, making a total of 
$3,900,000 for the week. 

Silwer.—tThe bar silver market was more interesting and active, 
on account of an active demand for London account at higher prices. 
The strength was increased a little by the strike of the Colorado 
miners, but the stock of silver is ample for all present requirements. 
Advices from smelters denied rumors of a general curtailment of 
production. The tone of the London market was strong all the 
week, in spite of the fact that supplies there were large. The demand 


for foreign account was attributed largely to French purchases for 
coinage. It was said that France was coining silver for other coun- 
tries with poorer facilities, and that its purchases might amount to 
more than 2,000,000 ounces before June 15th. It has already this 
month bought over 1,500,000 ounces. The East is buying only 
moderately in London; shipments thither this year having been 
valued at £2,529.680, against £2,840,408 in 1895, and £4,244,687 in 
1894. Current Eastern shipments are chiefly to Japan. Prices for 
the week were as follows: 


Sat. Mon. ‘Tues. Wed. Thurs. Fri. 
London price.... 31.06d. — 31.18d. 314d. Sijd. 31.18d, 
New York price... 68jc.  68jc.  68}c. 633e. 68ie. 68}e, 
Bank Statements.—New York City bank averages compare 
as follows: 
May 29, 1896. 
LOGS ccccce ecccee $475,156,400 
Deposits ......... 498,874,100 
Circulation ....... 14,605,100 
“Sa 62,456,000 
Legal Tenders.... 84,493,200 


May 23, 1896. June 1, 1895. 
$473,400.400 $502.547,200 
497,041,200 5b 229,400 
14,529,800 1: 256,200 
61,541,500 7U 541,000 
§4,420,300 112. !37,600 


Total reserve..... $146,949,200 $145,961 ,800 $182.778,600 
Surplus reserve .. 22,230,675 21,701,500 41,221,250 
Treasury.—The latest Treasury statement of gold and silver 
coin and bullion on hand in excess of certificates outstanding, except 
on account of Treasury notes, compares as follows: 
May 28 ’90. May 21, ’96. ’ 

Gold owned..... eccccee $109,641,937 $112,559,.031 $98,263,534 
EE 28,334,444 26,924,826 24,845.649 
The gold reserve is to-day about $108,000.000, as several with- 
drawals for Europe and Canada have not been figured in the state- 
ment by the Washington office. On Monday there will be further 
large payments to the New York Sub-Treasury under the call of 
Secretary Carlisle for funds held under the last bond sale. The total 
available cash balance of the Treasury, including the gold reserve, is 












May 28, ’95. 


4 


DUN’S REVIEW. 


[May 30, 1896. 











$267,660,656. against $267,034.353 one week and $184,983,065 one year 
ago. Customs receipts this month have been $10,586,717, against 
$11.520,864 a year ago. For the fiscal year to date the receipts of the 
Treasury have been $298,664,513. against $283,737,570 a year ago; 
expenditures $325,830.923, against $332,875,027; deficit $27,166,410, 
against $49,137,457. Operations of the Treasury for 28 days of May 
compare as follows: 
1896. 1895. 

a er $23,771,780 $23, 142,967 
Expenditures..... peneseee 27,483,000 26,981,055 


1894. 
$22,166.409 
29,014,620 











Deficiency $3,711,220 $3,838,088 $6,848,211 

Foreign Finances.—A feature was the falling off in the 
trading in American railroad bonds. The Bank of England rate of 
discount was unchanged at 2 per cent., with call money in London 
easy at} @ 3 per cent., against ? last week, and discounts for both 
long and short bills steady at } per cent. The Bank’s proportion of 
reserve to liability was 59.33 per cent., against 58.39 one week and 
63.40 one year ago. During the week the Bank’s bullion held de- 
creased £41.000, while its reserve increased £71.000. The ease of 


money in London enabled the Great Western Railway of England to 
sell an issue of 24 per cent. debenture bonds at 1034. On the Con- 
tinent discounts were easy, as follows: Paris, 1}; Berlin, 2%; Ant- 
werp, 243; Amsterdam, 2$. Gold was quoted at the points named at 
the following premiums, stated in terms of the depreciated silver 
currencies: Buenos Ayres, 203}; Madrid, 119}: Lisbon, 127$; Rome, 
106.573 ; Vienna, 103; Athens, 174; St. Petersburg, 150. 

Specie Movements.—Past week: Silver exports $1,016,650, 
imports $36,983; gold exports $2,759,575, imports $13.877. Since 
January Ist: Silver exports $20,998,375, imports $970,169 ; gold exports 
$31,362,005, imports $18,136,369. 
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PRODUCE MARKETS, 


No signs of improvement are visible, and the weakness is general. 
Usually some minor commodity or inactive option of some product is 
fairly sustained, but the decline this week is unanimous. The holi- 
days abroad aided the dulness here, while the holiday here to-day was 
not calculated to encourage the interest. Crops are reported in splen- 
did condition, and stocks of everything increase. One commodity 


influences another downward, and then both react on each other, de- 
pressing the position still further. Aside from cotton, everything is 
far below the figures of a year ago. and in the southern staple pros- 
pects for the growing crop now incline the price downward, and the 
manipulators sustain an eight cent quotation with difficulty. 


The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year are given herewith : 
Mon. Tues. Wed. 
67.25 a 66.00 

July 67.12 65.50 
Corn, No. 2, Mixed 34.75 34.00 

6 “«  6CJuly 35.: 35.25 34.75 

Cotton,middling uplands 8.12 8.06 
“s ” July... 7.88 7.74 

1] 107.50 105.00 

4.55 4.45 
8.50 8.25 





Thurs, 
65.75 
65.25 


Fri. 
64.75 
64.87 
33.87 


Wheat, No. 1, North.... 


Petroleum ...... 
Lard, Western 
PUEK, MISES -ccccccccces 
Live Hogs ..... saseeens 3.50 3.60 3.90 

Gees -ccccecccese pane 13.75 13.75 13.25 

Prices a year ago were wheat, 80.00; corn, 57.00; cotton, 7.37; pe- 
troleum, 153.00; lard, 6.95; pork, 13.50; hogs, 4.80; and coffee, 15.75, 

Grain Movement.—A further gain appears in arrivals of 
wheat, but the exports are still very small, although the lower prices 
promise a heavier movement soon. Both receipts and shipments of 
corn continue at about last week’s position, making similar com- 
parisons with 1899. 

In the following table is given the movement each day, with the 
week’s total, and similar figures for 1895. The total for the last four 
weeks is also given, with comparative figures for last year. The 
receipts of wheat at Western cities since July 1, both years, are 
appended: WHEAT. FLOurR. CoRN. 


8.50 


— = 


Western Atlantic 
Receipts. Exports. 
66,987 192,890 53.059 
175,453 256.333 201,574 
34,677 7.66 327,42 349,112 
142,661 7 100,160 
186,506 242,525 
341,848 176,627 








Western Atlantic 
Receipts. Exports. 


—~—_ 
Atlantic 


PEGA cccccccce 
Saturd .y ...cee. 
Mond: y .cccccce 
Tuesd a 
Wednesday 


Thursday....... 413,286 





BeME..ccosce 
Last vear....... 


2,230,420 948,132 
1,582,037 542,939 
Four weeks..... 8,048,645 2.373.158 526,582 
Last year 5,944,572 2,925,551 723,971 7,361,855 2,582,438 

The total Western receipts of wheat for the crop year thus far 
amount to 177,624,152 bushels, against 145,213,149 bushels during the 
previous year. Atlantic exports of wheat, including flour, at the four 
principal cities this week, were 1,543,972 bushels, against 1,292,389 last 
week, and 1,433,745 bushels a year ago. 

W heat.—This product is still declining, as later crop news 
confirms earlier statements of a heavy yield. A few States are still 


making the usual complaints of too much or too little moisture; 


132,409 
197,957 


1,553,498 1,123,057 
2,896,241 710,461 
6,267,041 5,070,986 





others have insects or rust with which to contend. but the bulk of 
the reports promise a large production. The export business is 
picking up a little as the quotation comes down within buyers’ reach, 
but shipments do not keep pace with arrivals, although domestic 
consumption was sufficient last week to cause a decline in the visible 
supply of 1.848,000 bushels. Exports from other countries were: 
Russia 3,960,000 bushels, Argentina 872,000, and India 144,000 bushels. 

Flour.—aA slight increase in the Minneapolis production is. 
reported ; 173,395 barrels last week, against 163,115 the week pre_ 
ceding, and 224,425 a yearago. A little better movement this week 
promises a still further advance in output. More orders are received,. 
although mainly domestic, but the ‘postponement of proposed in- 
creased landing charges in London may help out foreign business, 
Superior-Duluth business is booming, and five mills are now grind- 
ing. Last week’s yield was 52,295 barrels, against 33,115 the week 
before and 98,416 in 1895. The New York price for both patents and 
superfine is a trifle lower. r 

Corn.—There is no individuality about this cereal. When wheat 
traders cover contracts and steady the market for a moment, corn 
dealers fall into line, and the selling movement which has beaten 
down all efforts to brace the market for wheat, was also equally suc- 
cessful in depressing this imitative grain. There is absolutely nothing 
new in the market, and foreign news tells only of exports from 
Argentina of 208,000 bushels, and from Russia of 130,000 bushels. 
The visible supply here decreased 1,163,000 bushels last week. 

Provisions.—Weakness is still the tendency in live hogs and 
pork products, although many traders have insisted for weeks that the 
turning point was reached. It is probable that if they continue 
making this prediction long enough they will ultimately hit the mark. 
Meanwhile, however, the few outsiders who buy are losing their 
money. Noattention is paid to new records at Chicago. They come 
almost as regularly as the market closes each day. Other meats are 
not so badly fixed. Live beef and sheep are fairly sustained, while 
the market for dairy products is devoid of excitement. 

Coffee.—Notwithstanding the fact that stocks in this country 
are more than 200,000 bags smaller than at this date last year, the 
tone is weak, and a further decline occurred. Heavy receipts at 
Brazil ports of new crop coffee are the cause of depression, and 
although many of the quotations are entirely nominal the few new 
actual figures are lower. Option trading increases, but there is. 
only slight fluctuation in the active months, the severe decline 
occurring in spot and near by futures in which only limited business 
is transacted and much of that at private terms. 

Sugsasee.—Importers of raw sugar are reported as holding off for 
an advance, but meanwhile the tendency of this market is in the 
opposite direction. Refined grades also lost a fraction during the 
week. The London market is dull, and no news of importance comes 
from Germany or Cuba. 

Petroleum,—Trading in refined is dull, and a further decline 
to 6.55 for barrel quotations is reported. Crude certificates are also. 
nominally lower. Runs continue to exceed shipments, the daily 
average for the month thus far being about 17,500 barrels. 

Cotton.—More weakness here and discouraging news from abroad 
causes the price of middling uplands to hover around eight cents, 
with some indecision. British spinners are buying very sparingly, 
and foreign speculators show a disposition to sell at the present 
figures... Crop news is still favorable. Floods along the Mississippi 
have done some damage, but at points in Texas the outlook is so 
favorable that planters expect to market new cotton by the middle of 
June. The Cotton Spinners’ Association of Japan have issued a very 
encouraging report showing a consumption of 15,016,633 Ibs. of cotton 
at an average profit of $3.77 on each spindle for the half year. New 
mills are in course of construction, and next year will see 1,500,000 
spindles in operation. The visible supply now is: 

In U. S. Abroad & Afloat. Total. 
559,791 1,662,000 2,221,791 
676,552 2,708,000 3,384,552 
1894, ‘ 617,377 2,224,000 2,841,377 284,299 
1893, ‘ 726,632 2,125,000 2,851,632 256,474 

On May 22d, 6,743,282 bales had come into sight, against 9,557,165. 
last year, and 6,328,391 in 1893. Since that date port receipts were 
19,428 bales, against 29,020 in 1895, and 25,586 three years ago. Tak- 
ings by northern spinners to May 22d were 1,491,142 bales, against 
2,011,708 last year, and 1,586,285 in 1893. 
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THE ILNDUSTRIES. 


There are more labor disturbances and reports of coming strikes 
in various industries, but as yet actual interruptions of work are 
merely local. The Amalgamated Ironworkers threaten to demand 
higher wages, especially for tin plate producers, and at a time when 
many furnaces are stopping, the consumption of products is. 
phenomenally light, and prospects are uncertain, such a demand 
would probably involve a serious contest. The shoe industry also 
has rather numerous strikes, some of which involve questions of 
much difficulty. From other causes the working force has been 
further reduced by the stoppage or curtailment of more establish- 
ments, both in metal and textile manufactures, while some of the 
shoe concerns have approached the end of their orders and discharged 


— But on the whole the reduction in all labor is not relatively 
arge. 


Dec. May. 
368,036 


1896, May 22..... ° 
o 2 335,874 


1895, 
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Iron and Steel.—Markets for finished products continue dull 
and pig iron is everywhere weaker, accumulated stocks being the 
largest ever known in the history of the trade, itis said. Yet at this 
very time, while many concerns are stopping and a few failing, some 
others have started work after long idleness. These contradictory 


aspects are due to attempts of combinations to sustain prices, at a 
time when materials and products of iron generally are declining. 
The billet pool is nct yet able to sell any quantity, as middle-men still 
supply the scanty demand half a dollar below the pool’s price, while 
several concerns are preparing to make steel for themselves. The 
nail associations are trying to bring in outside concerns, though the 
demand is so slack that there is talk of reducing prices. and numerous 
competing concerns have put in nail machines. The steel beam com- 
bination has just raised prices $2 per ton for beams, although the 
demand is slack and encouraged in part, trade journals intimate, by 
private concessions. This one advance outweighs slight declines this 
week in Bessemer and Grey Forge pig and in plates, so that the aver- 
age for all iron products is slightly higher. 


At the East pig iron is weaker at about $12.50 for No. 1 Foundry, 
and it is believed over two-thirds of the twenty four furnaces in 
Virginia, with some in eastern Pennsylvania, will have stopped within 
afew days. Others have stopped in the Mahoning and Shenango 
Valleys. The manufactured products show no improvement; rails 
have numerous small orders at the West, but scarcely any at the East, 
and bar manufacturers at Chicago are trying to advance prices. 
although steel bars there and at the East are getting a larger share of 
the business, being sold at lower prices. Bessemer billets are also 
losing some business because open hearth steel billets are now offered 
at a shade below the price of the pool. The markets would doubtless 
be weaker all around but for the general feeling that improvement 
will come after the political conventions. 

Minor Metszis.— Copper isin good export demand, while the 
demand for home consumption continues fair and the price has ad- 
vanced to 11.5 cents for Lake. Tin remains unchanged at about 13.69 
cents, and lead meets little demand at 3.024 cents. 

Coke.—Connelsville furnaces in blast are 11,419 against 6,528 
idle, and the week’s production was 114,642 tons, a decrease of about 
3,000. It is stated that no change in price will be made for June. 

The Coal Trade.—tThis week’s tone was more cheerful. 
No advance in prices for June was ordered, but all new business was 
on the basis of the full circular, or $3.85 net, for stove. Large con- 
tracts for coal for delivery through the balance of the year have, 
recently been placed, and bids of competing companies were seldom 
more than 5 cents per ton below the official circular, whereas in some 

revious years the same contracts have commanded concessions of 

0 cents. The output is still wellin hand. In the first four months 
of this year the actual production of coal was less tnan 2} per cent. 
in excess of the estimated consumption. It is also understood that 
unless the June output exceeds 3,000,000 tons, the production for the 
half year will be within 18,750,000 tons. If so it may be necessary 
for the companies to mine in the second half of the year nearly 
5,000,000 tons in some months. Local demand continued light. 

Boots and Shoes.—Buyers are doing more from Eastern 
States, and mail orders from the West are better, and although the 
Southern demand has been largely supplied, the business is still 
heavy. Shipments from the East, according to the Shoe and Leather 
Reporter, were 83,918 cases for the week, against 84.134 last year, 
and compilation shows shipments for the month of 303.557 cases, 
against 322,233 last year, a decrease of only 6 per cent. There is no 
change in prices, although manufacturers who have orders for some 
time to come and are at present refusing others, talk of an advance of 
21: to5cts. The business in boots is largely completed, and has been 
small, but is in part compensated by larger orders for heavy shoes, 
including many for the fall. Most makers of such shoes and brogans 
have orders for several months ahead, as have makers of all grain 
shoes, and there is a large demand for buff and the new kangaroo 
shoes. In women’s grain and buff shoes there is a full average 
business, including many orders from the West. and orders for 
women’s light shoes are very large, covering one to three months ahead. 

Leather.—A better demand appears for hemlock sole and Union, 
the latter having advanced a shade, though some other qualities are 
a shade lower, and the average of prices a little lower for the week. 

Wides.—Nearly all packer hides at Chicago are higher, and some 
country hides, though others are lower. The receipts are scanty at 
present, and the average of prices has been lifted to 96.74 against 
92.51 a week ago. 

Rubber.—Conditions are better and the demand is fairly good, 
receipts at Para being light. New Para fine is quoted at 86 to 90 cts. 

WV ool.—Sales have again been remarkably small, two large trans- 
actions in China and Cape making about seven-eighths of the trade 
here and over a quarter of the trade at all points. But for a few 
speculative purchases, induced by extreme low prices, the transac- 
tions would not represent 40 per cent. of a full consumption. Includ- 
ing all, the sales for the first month of the new wool year have been, 
in comparison with those of previous years, as follows: 
Domestic. Foreign. 

6,283,000 6,248.900 
10,765,150 10,035,600 
9,622,315 5,877,600 

6,088,500 5,239,500 11,328,000 
10,891,700 9,267,650 20,159,350 

The prostration in 1893 reduced sales a little lower than they have 
been this year. While prices are nominally maintained, concessions 


Total. 
12,711,900 
20,800,750 
15,499,915 


1895. .ccccccccccces 
94 ° 





are made to secure sales, and some washed X X is sold at 16} cts., 
2 > : ow at 18, Ohio delaine at 19, with Utah and Montana wood 
at 9 to 11 cts. 


Silk.—The market for raw silk is flat. Italians classical is quoted 
a shade easier at $4.30 to $4.40. 

Dry Goods.—The regular market has been quiet both in cotton 
and woolen goods. In neither have home buyers done more than 
attend to well defined early requirements, but in staple goods, such 
as brown sheetings, there has been a renewed inquiry for export pur- 
poses. The chief feature in cottons has, however, been in prints, in 


the reduction of 4c. in American in indigo blue and black and gray 
prints to the lowest price ever made for these goods. Apart from this 
the market has been without material change in prices, but with the 
majority of agents ready sellers at current quotations. Men’s wear 
woolens and worsteds are steady but in limited request. 

Business in silks has been dominated by auction sales. The most 
important of these was held Wednesday, when over 8,000 pieces manu- 
factured by the Pheenix Silk Manufacturing Co. were disposed of. 
The sale was a success, comparatively good prices being realized, in a 
number of instances better than at a sale of similar silks held last 
October, and a better tone has followed. Linens are quiet and un- 
changed. Hosiery and underwear dull and irregular. Curtailment of 
production is still a feature in all textile industries, more mills being 
reported this week cutting down their output. Fall River Mills 
are still running full, and print cloths have declined a sixteenth. 


Cotton Goods.—Sales of brown sheetings and drills have been 
on a moderate scale. A few bids for export are reported, but no 
disposition on the part of the home trade to go ahead of current 
requirements. Export grades are firm, others generally easy to buy, 
Bleached cottons are slow of sale in all grades, and lower prices looked 
for*in leading makes of 4-4 bleached. Wide sheetings have sold fairly 
under “trading” conditions. Business in denims has been mostly 


confined to small purchases by cutters at steady prices. and in other 
coarse colored cottons sales have been light without material change 
in prices. Cotton flannels and blankets steady and generally sold 
ahead, Kid-finished cambrics dull and unchanged. The following 
are approximate quotations for representative goods: Brown sheet- 
ings and drills, standards, 5jc. to 5jc.; 3-yard, 43c¢. to 5ic.; 4-yard 
sheetings, 4c. to4ic. Bleached shirtings, 4-4, 7c.; 64 squares, 43c. to 
43c. Kid-finished cambrics, 3{ce. 

Print cloths have weakened, with a small business doing, sales of 
extras being reported at 2:c., a decline of 1-l6c. since last week. 
Odds also easier to buy. Stocks at Fall River and Providence week 
ending May 23. 1,723.000 pieces (1,184,000 pieces extras), against last 
week 1,696,000 pieces (1,151,000 pieces extras), corresponding week 
last year, 247,000 pieces (178,000 pieces extras), and corresponding 
week 1894, 853,000 pieces (714,000 pieces extras). American indigo 
blue prints have been reduced to 4c. and American blacks and grays 
to 4{¢c. per yard. Beyond this the market for prints has been without 
change, the demand ruling quiet for all descriptions of regular and 
fancy lines. The gingham market continues inactive for dress styles, 
and quiet for staples. 

Woolen Goods.—There has been a moderate reorder demand 
noted in some quarters for heavy weight woolens and worsteds for 
men’s wear, chiefly in medium priced fancy woolens, such as cheviots. 
Fancy worsteds are generally neglected and there is an indifferent 
call for staples in both woolens and worsteds. Prices continue irre- 
gularin Clays, but in other descriptions they are fairly well maintained. 
Light weights for quick delivery are still selling tu a limited extent, 
but no open business doing yet for next spring season. Cotton warp 
and cotton mixed goods are inactive. Cloakings are dull and in over- 
coatings but few reorders are recorded. The demand for staple dress 
goods is restricted and quiet for fancies for fall. Fabrics adapted to 
suitings in fair request for immediate delivery. Flannels are quietly 
steady and blankets slow and unaltered. Carpets are steady. 

The Yarn Market.—The demand for American yarns is 
dull, and business further restricted by many spinners declining to 
accept present prices. Worsted and woolen yarns slow and easy to 
buy. Jute yarns dull and in favor of buyers. 
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STOCKS AND RAILROADS, 


Stocks.—This week’s stock market was a strong reminder of 
midsummer dulness, and resulted in a smaller attendance of brokers. 
and traders than for a long time. Net changes were small, though 
there were several sharp rallies in stocks like Manhattan and Sugar . 
recently weakest, due wholly to the purchases of shorts, and not in 
any important degree to inside support or buying through commission. 
houses. In the railroad list the Grangers were the strongest group, 
the buying being based upon good crop reports by special agents of 
St. Pauland Northwest. Movements of low-priced railroad specialties. 
were not significant. London operations were light, but sales slightly 
in excess of purchases, unless bonds are included. The discussion of 
politics was expected to continue until the middle of June. But for 
the recent extension of the short interest the gold exports would have 
proved a more important bear factor, but this week they seemed 
merely to dislodge about the amount of stock that the shorts desired 
to take back. At the close there was almost complete stagnation. 
Traders hesitated to buy without some leadership, and reports of 
large loans secured by prominent leaders in past speculation made 
them extremely cautious about assuming engagements on the bear 
side. The disasters in the West due to storms had small effect. 
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The following table gives the closing price each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day. 
In the first column will be found the closing prices of last year, for 


comparison: Sat. Mon. Tues. Wed. Thur. Fri. 
80.12 79.12 79.00 73.3 (y=: Big? 
78.25 77.25 77.00 76.12 
106.50 105.50 103.87 105. 25 
71.00 70.00 69.62 
51.25 50.00 49.12 
66.25 65.87 
Ss 121 87 
67.00 
17.62 | 
33.62 
48.93 
52.02 51.72 


16.87 
26.00 


47.75 
OL.13 52.58 2.13 952.2% 
Total Sales..... 153,381 83,841 123,842 103,210 64,229 153,926 

Bonds.—Bond brokers were generally complaining of the 
ecarcity of good investment issues, which it was almost impossible 
to get in large blocks at prices that would afford opportunity for 
jobbing re-sales. At the Stock Exchange trading in bonds was dull 
and the tone strong. London was a moderate buyer of a few of its 
favorite issues. Government bonds were easier, the declines being 
attributed to small sales for Western account. Municipals were 
quiet and easy. 

Railroad Earnings.—Gross earnings of all roads in the 
United States reporting for May to date aggregate $15,363,169, a gain 
of 2.7 per cent. over last year, and a loss of 12.7 per cent. in com. 
parison with the corresponding period of 1893. Below is given gross 
earnings of all roads in the United States reporting, for the last four 
weeks, this year and last, with percentage of gain: 

1896. 
$7,413,106 

5,490,645 


Whiskey 
Electric 


Average 60 
46 14 


49.21 
9) . 


1895. 
$7,220,840 
5,262,298 


Per Cent. 
3.7 


4.4 


75 roads, 4th week of April.... 
73 roads, Ist week of May 
61 roads, 2d week of May.... 5,147,401 4,985,974 + 3.2 
50 roads, 3d week of May 4,719,569 4,706,393 + .3 
In the following table the gross earnings of all roads reporting for 
periods mentioned are classified according to sections, or chief classes 
of freights carried. Only the figures for this year are printed, with 
percentages of gain or loss compared with 1893 and 1899: 
- May —~ 





\ ——— A pril——-—-x 
Per Cent. Per Cent. 
1896. 1895. 1893. 1896. De 
2,753,001 — 3.2 —14.8 $17,878,142 
622.421 — 1.2 6,044,364 
2,067,071 —14.2 10,526,390 
2,428,878 — 9.8 6,283,594 
3,585,373 — 3.2 6,728,270 
2,775,639 — 1.9 4,769,400 
1,131,232 + .1 2,845,569 
—12.7 $55,069,825 
+ 9.4 1,443,000 
Mexican ...... +12.9 1,711,437 
Total all $17,465,245 — 2.8 —10.9 $58,224,262 
For April the earnings of the big anthracite coal roads are included 
this week, and in the comparison with last year show a material loss. 
‘The loss compared with 1893 on most of them is even greater than 
for last year. Burlington & Quincy for April reports a gain over 
last year, but not relatively so large as other Granger roads, while the 
loss compared with 1893 is larger. The Pennsylvania and Erie 
statements for April show a loss compared with last year, and a large 
loss compared with 1893, changing materially the percentage of loss 
heretofore reported by Trunk lines compared with 1893. For the 
month, all United States roads reporta gain of only 2.2 per cent. over 
last year, while the loss compared with 1893 is 9.8 per cent. 
Railroad 'Tonnage.—Eastbound shipments from Chicago 
are in excess of either of the two preceding weeks. At St. Louis the 
loaded car movement for the week ending Thursday is still larger 
than for either of the two preceding years, in spite of the terrible 
<alamity of Wednesday. Below is given, for periods mentioned, the 
Eastbound movement from Chicago, and loaded car movement re- 
eeived and forwarded at St. Louis and Indianapolis: 
--Chicago Eastbound.~ ~——St. Louis. 
Tons. Tons. Tons. Cars. Cars. Cars. 
Week. 1896. 1895. 1893. 1896. 1895. 1894. 
April 25. 61,899 61.408 60,338 37,863 32,278 20,372 
May 2 .. 63.830 53.285 52,536 39,175 31,747 29,122 
May 9 .. 64,446 43,931 58,390 33.482 32,375 29,480 
May 16.. 50,794 40,323 52,343 37,982 31,745 29,357 dD: 
Mav 23.. 49,305 47,213 47,253 32,537 30,892 29,382 18,495 
Railroad News.--The Government bill of complaint in the 
suit of the United States against the Joint Traffic Association has 
been dismissed in the United States Circuit Court. This is a victory 
for the existing Trunk line Association. 
The sale of the Northern Pacific under foreclosure will take place 
July 25, and the Philadelphia and Reading September 23d. 
A sale of $800,000 four per cent. bonds of the Mexican Central Rail 
goad for improvements has been made recently. 
The decree for the sale of the Port Royal & Augusta under fore- 
¢<losure has been withdrawn. 


Roads. 
Trunk lines... 
Other East’n.. 
Grangers ..... 
Other West’n. 
Southern 
South West’n. 
Pacific..... ee 
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$15,363,616 
1,164,000 
937,630 
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Indianapolis. 
Cars. Cars, 
1896. 1895. 
17,227 
17,466 
17,250 
16,424 





FAILURES AND DEFAULTS, 


Failures for the week in the United States number 239 and in 
Canada 20, total 259, against 255 last week, 257 the preceding week, 
and 249 the corresponding weék last year, of which 215 were in the 
United States and 3tin Canada. In the following table is given the 
total number of failures reported from each section of the United 
States this week, the two preceding weeks, and for the corresponding 
week last year: 

May 28, 
Over 
$5,000 
East....' 22 
South... 9 
West... 11 


96. May 21, '96. May, 14, 96. May 30, ’95. 
ver ver ver 
Total. $5,000 Total. $5,000 Total. $5,000 Total. 
10 15 95 20 38691 15 90 
11 5 10 54 
57 9 3 10 13 52 
Pacific... + 30 3 4 2 19 
ae Masee 239 38 227 39 40 215 
Canada . 20 4 28 1 33 2 34 
Three bank failures are reported, Citizens’ Bank, Edwardsburg, 
Mich. ; National Bank of Jefferson, Jefferson, Texas, capital $100,000, 
and Guarantee Loan & Trust Co., Seattle., Wash., capital $200,000. 
The following shows by sections the liabilities thus far reported of 
firms failing during the week ending May 21, and also the first two weeks 
of May. The liabilities are separately given of failures in manufac- 
turing, in trading and in other failures, not including thos: of banks 
and railroads: Week ending May 21. 
No. Total. Mnfg. 
8 $1,228.032 $396,015 
53 395,483 174,444 
73 1,005,577 733,439 


46 


Other. 
$15,000 
4,944 


Trading. 
$817,017 
216,098 
272,138 





$19,944 


$2,629,092 $1,303.898 $1,305,250 
114,981 73,250 41,731 
Two weeks ending May 14. 
Total. Mnfg. 
$3,277,356 $1,191,114 
1,450,479 231.581 
2,146,531 656,997 
$6,874,376 
314,932 


Other. 


1,198,086 
1,469,034 








$2,079.692 
50.433 


$4,714,675 
293,699 


$80,009 
Canada..... 10,800 


>< 
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GENERAL NEWS. 


Bank Exchanges.-—The aggregate of bank exchanges at 
the thirteen leading commercial centres in the United States outside 
of New York City, is $339,138,484, an increase of 10.4 per cent. 
compared with the corresponding week last year, and of 4.8 per cent. 
compared with 1893. This year the week includes six business davs 
but last year and in 1893 there were only five business days. In the 
average daily allowance is made for this, and for all cities, including 
New York, there is a loss for the month of 11.3 per cent. compared 
with last year, and of 17.2 per cent. compared with May, 1893. The 
loss is larger, compared with last year, than for the average at any 
other time during the month. The figures in detail follow: 

Week, Week, Per Week, 
May 28, ’96. May 30,’95. Cent. June 1, ’93, 
$86.331,557 $74,089,433) -+-16.5 $74,580,306 

64,563,880 52.144.983 -+23.8 60,488,354 

13,779.514 11,100,214 24.1 13,606,089 

16,904,711 13,160,893 28.4 11,635,821 

11,410,300 6.4 11,429,950 

5,480,173 31.9 4,946,862 

82.887, 764 + 2.1 85,173,091 

6,426,016 — 5.7 5,846,739 

18,357,749 —18.5 19,186,555 

9.391.833 -+-10.2 9.070.494 

4.601.144 — 3.2 5,758,072 

7, 188.553 — 81 8,385,515 

+-15.9 


11,815.290 13,648,715 
10.4 
1.8 


+ 5.2 $812,967,125 


$173,386,000 —11.3 
April 154,048.000 153,062,000 -+- .6 180,637,000 —14.7 
March....... 145,054,000 142,315,000 + 1.9 190,794,000 —240 

Foreign ‘Trade.—The following table gives the value of ex- 
ports from this port for the week ending May 26, and ulso four weeks 
of May, and imports for the week ending May 22, and three weeks of 
May, with corresponding movements in 1895, and 1896 thus far, with 
similar figures for last year: ; 
Exports. 


1896. 
$8,048,701 





Per 
Cent, 


135 
6.7 
+. 


4 


Boston 
Philadelphia. 
Baltimore . .. 
Pittsburg .... 
Cincinnati... 
Clevelund.... 
Chicago 
Minneapolis . 
St. Louis .... 
Kansas City. . 
Louisville 
New Orleans. 
San Francisco 


ot 


ce 


iti titit 


| | 
bmt beet END 


WPOWP ONS, 
We G9 Rt ONCOL 9 GO DO GO GO 








| 


—— 
New York... 


$33,138,484 
468,365,427 


$307,181,516 


$323, 756,563 
460,194,835 


489,210,562 


iv 
>> 
2 00 








| 


Total all... 
Average daily 
May 


$807.503,911 $767,376,351 


| 
. 
~] 


Imports. 


1896. 1895, 
$8,979,206 $9.1 14,955 
26,799,002 27,277,293 








-_ 
1895. 
$7,200,542 
29,454,603 26,667,064 
158,103,172 144,795,233 204,988,072 2116047414 
Exports continue to hold about the same position as regards previ- 
ous weeks’ and years’ movement that was noticed earlier in the 
month. But the value of imports has increased somewhat although 
not yet quite up to the figures of the same week in 1895. The chan res 
from last year were large, but nearly balanced. For instance sugar 
imports now are valued at $2,427,042, against only $1,066,235 in 1895 ; 
coffee at $1,072,642, against $914,527; while dry goods lost about a 
million dollars, being valued at $1,526,606 against $2,563,091 last year. 
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FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





The Central National Bank 


OF THE CITY OF NEW YORK. 


$2,000,000 00 
506,745 62 


This Bank will be pleased to receive the accounts 
of mercantile firms, individuals, banks and corpo- 


rations. 
EDWIN LANGDON, President. 
Lewis S. LEE, 
Ass’t Cashier. 


Capital, s ” 7 
Surplus and Profits, « 


Cc. S. Youne, 
Cashier. 





Oregon Improvement 
REORGANIZATION. 


‘New Yorer 
Seek '} May 29, 1896. 


To Holders of Certificates of Deposit 
representing bonds or stock of the Oregon 
Improvement Company depesited with the 
MANHATTAN TRUST COMPANY, New 
York, or the OLD COLONY TRUST 
COMPANY, Ee.ton, under a preliminary 
agreement dated October 8, 1895, between 
such holdcrs and the undersigned Committee, 
and to 
Holders of First Mortgage Bonds, 

Consolidated Mortgage Bonds, 
Preferred Stock, ard 
Common Stock 

of the Oregon Improvement Company. 


The undersigned, who were appointed a Commit- 
tee for the purpose, have perfected a plan for 
the reorganization of the Oregon Improvement 
Company, which has been accepted by the holders 
of a large amount of all classes of bonds and stock. 

Copies of said Plan may be obtained on applica- 
tion to the MANHATTAN TRUST COMPANY, 
No, 10 Wall Street, New York City, or the OLD 
COLONY TRUST COMPANY, Ames Building, 
Boston (with each of which Companies is lodged a 
duplicate Agreement of Reorganization), or will 
be mailed to any holder of bonds or stock sending 
his address to either of said ‘Trust Companies. 

This plan provides for the issue of the fol- 
lowing new securities: 


1. First mortgage 5% 50-year 
gold bonds............. ansceone 


2. Four per cent. non-cumue 
lative preferred stock....... 


3. Common stock eccecees 
By the terms of the Plan. 


First mortgage bondholders receive in cash an 
amount equal to the coupons on such bonds matur- 
ing June: 1, 1896, to wit, $30 per bond, and 110 per 
cent. of the principal of such bonds in new five per 
cent. bonds, bearlng interest from June 1, 1896. 

The new first mrtgaze bonds not set aside for 
present firsts are to be issued at no greater rate 
than the rate of $100,000 par value of bonds per an- 
num, and only for the purchase of new steamships 
and other needed property, which is to be added to 
the security for such bonds. 

Holders of consolidate | mortgage bonds who pay 
124 per: ent. of the principal thereof to wit, $125 
per bond, in five equal instalments, in accordance 
with the Plan, receive 624 per cent. of the principal 
of such bonds in new preferred stock, and 75 per 
cent. thereof in new common stock. 

Holders of preferred stock who pay 124 per cent, 
of the par thereof, to wit, $12.50 per share, in five 
equal instalments, in accordance with the Plan, re- 
ceive 624 per cent. of par in new preferred stock 
and 75 per cent. of par in new common stock. 

Holders of common stock who pxy 10 per cent. of 
the par thereof, to wit, $10 per share, in four equal 
instalments, as provided in the Plan, receive 10 
per cent. of par in new preferred stock and 50 per 
cent. of parin new common stock. 


First mortgage bonds should be deposited, 
or if already deposited under said prelimi- 
nary agreement of October 8, 1895, the cer- 
tificates held therefor should be exchanged 
for reorganization receipts or certificates, 
at one of said Trust Companies, ON OR 


$5,000,000 


5,000,000 
9,000,000 





BEFORE JULY 1, 1896. On making such 
deposit or exchange the holders will receive 
in cash an amount equal to the interest cou- 
pons thereon maturing June 1, 1896, to wit, 
$30 per bond. 

Consolidated mortgage bonds and preferred and 
common stock should be deposited, or if already 
deposited uncer said preliminary agreement, the 
certificates representing the same should be ex- 
changed for reorganization receipts or certificates, 
at one of said Trust Companies ON OR BEFORE 
JULY 1, 1896. 

JOHN I. WATERBURY, N. Y. 
T. JEFFERSON COOLIDGE, Jr. 


Boston. 
E. ROLLINS MORSE, Boston. 
EDWIN s. HOOLEY, New York. 
JULES S. BACHE, New York. 
SIMPSON, THACHER & BARNUM, Counsel, 
10 Wall St., New York. 


Committee. 





TO THE HOLDERS OF 
Reorganization Certificates for 


Philadelphia and Reading 
Railroad Company’s 


First, Second, and Third Preference Income 
Bonds, Deferred Income Bonds, 
Stock. 

NEW YORK, PHILADELPHIA & LONDON, 

May 22, 1896. 

All holders of the above-described reorganiza- 
tion certificates are notified that the second instal- 
ment, viz. : 

$50.00 per $1,000 bond on First, Second, and 

Third Preference Income Bonds, 

$2.50 per share on Stock, 

$10.00 per $1,000 bond on Deferred Income 
Bonds, being one-quarter of the entire assessment 
on such bonds and stock deposited under the Plan, 
is hereby called for and is payable at either of our 
offices on JUNE 15, 1896, and all holders of such 
bonds and stock are required to pay said instal- 
me 't on or before that date. Their reorganization 
certificates must be presented at the time of 
making such payment, so that same may be en- 
dorsed thereon. 

J. P. MORGAN & CO., 
23 Wall Street, New York. 
DREXEL & CO., 
Fifth and Chestnut Streets, 
Philadelphia, Pa. 
J. S. MORGAN & CO., 
22 Old Broad Street, London. 








DIVIDENDS. 
THE AMERICAN COTTON O1L COMPANY, 


Preferred Stock Dividend No. 9. 
46 CEDAR STREET, NEw York Ciry, 


ay 5, 1896. 
HE Regular Semi-Annual DIVIDEND of 
Three (3) per centum pen the outstanding 
Preferred Capital Stovk of The American Cotton 
Oil Company has this day been declared, out of the 
net profits of the Company, payable on the first day 
of June, 1896, at the oftice of Messrs. Winslow, 
Lanier & Co., Bankers, No. 17 Nassau Street, New 
York City, to the holders of record of such Pre- 
ferred Stock upon the closing of the Preferred 
Stock Transfer Books. The said books will be 
closed for the purpose of this dividend on Friday, 
the 15th day of May, 1896, at 3 o’clock P.M., and 
will remain closed until Tuesday, the 2d day of 

June, 1896, at 10 o’clock A. M. 

By order of the Board. 

JUSTUS E. RALPH, 
Secretary. 








OFFICE OF 
THE BOARD OF DIRECTORS, 
AMERICAN EXPRESS COMPANY, 


Broadway, 
NEW YORK, May 13, 1896. 
The Board of Directors of this Company has this 
day declared a dividend of three dollars ($3) per 
— payable on and after the first day of July 
ex 


next. 

The transfer books will be closed on the 6th da 
of June, at 12 o’clock M., and reopened on the 2 
day of July, 1898. 

y order of the Board, 
CHAS. G. CLARK, Treasurer, 





UNION TRUST CO,, 


DETROIT, MiIcH. 


Capital, $500,000. All Paid In. 


D. M. Ferry, Pres. ELLWwoop T. Haxce, Sec’y- 





FOREIGN BANKS. 


MARTIN’S BANK (Limrtep) 


LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, 

CAPITAL PAID UP, - 

RESERVE FUND, <« -s« 
@ $4.86 = £1. 


Foreign Exchange and General Banking Business. 





—s 


$4,860,000 
2,430,000 
297,675 





SPECIAL NOTICES. 
GARNER & CO., 


NEW YORK, U. S. A. 


PRINTED DRESS COTTONS 


OF VARIOUS GRADES & WIDTHS. 


WORLD'S FAIR MEDALS. 
CHICAGO. NEW ORLEANS. 





PARIS, 


COLUMBUS Bucecy Co. 


Builders of Fine Goods Only. 


Fine Buggies, 
Fine Phaetons, 





Fine Surreys, 
Fine Carriages, 








INSURANCE. 
THe 


American Credit-Indemnity (o, 
of New York 


Guarantees Jobbers and Manufacturers 
against Excess Losses. 


Organized under the Insurance Laws of the State 
of New York 


$100,000 United States Government Bonds 


Deposited with the State Insurance 
epartment. 


All claims paid in cash immediately 
upon adjustment 


DIRECTORS: 
SIDNEY M. PHELAN. 
EUGENE PF. WILLIAMS, Vice-Prest. Hamilton-Brown Shoe Co., St. Lonia. 
d Treas. A. F. Shapleigh Hdw. Co., St. Louisa 

b NNARD, Prest. J. Kennard & Sons Carpet Co., St. Loula 
CLARK H. SAMPSON, Nonotuck Silk Co, St Louis. 
SAMUEL D. WINTER. 
J. ALBERT HUGHES, Daniel Miller & Co., Dry Goods, Baltimore. 
Vv. M. ABRAHAM, New York City, 
Wx. H. PAGE, Ju, New York City. 

OFFICERS: 

S.M. PHELAN, Pres’t. Sam’L D. WINTER, Treas. 
A. L. SHAPLEIGH, Vice-Pres’t. E.M. Treat, Sec’y. 


Equitable Building | Mutual Reserve Bld'g 


St. Louis, Mo. 309 Broadway, New York City. 


GIBSON & WESSON, 


GENERAL 
Insurance Agents and Brokers, 


57 &59 WILLIAM STREET, 
NEW YORK, 








Correspondence Solicited, 
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FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





Jno. C. LATHAM, JR., CHAS. FRASER. 


Member N. Y. Stock Exchange 


LATHAM, ALEXANDER & CO. 
BANKERS, 
16 & 18 WALL STREET, NEW YORK. 


R. J. KIMBALL & CO., 


ESTABLISHED 1865. 


BANKERS ano BROKERS, 
16 BROAD ST., NEW YORK. 


27 Years Membership in the 
New York Stock Exchange. 


KEAN, VAN CORTLANDT & C0. 


BAINEERS, 
833 Wall Street, New’ York. 








INVESTMENT SECURITIES. 


HOLMES & CO.. 


61 BROADWAY, NEW YORK. 
Members of the N. Y. Stock Exchange. 


Receive Accounts and Deposits of Firms, Indivi- 
duals, etc., and allow interest on daily balances 
Buy and sell for cash or carr yon margin at lowest 
rates of interest on the New York, Phil: adel phia, 
Boston and Chicago Stock Exchanges, Stocks, 
nds, Grain, Cotton, etc. 
Branch Office: Hoffinan House. 


CLAPP & COMPANY, 
BANKERS, 
MILLS BUILDING, N. Y. 


Execute Orders in Stocks, Cotton, Grain aad 
Provisions on the Various Exchanges. 











N. WEEKES. ED. McCARTHY. A. H. PIERCE, 


WEEKES, McCARTHY & (0, 


BANKERS, 


GALVESTON, TESZAS. 


Deposits received ‘and | Collections made on 
favorable terms. Foreign and Domestic Exchange 
bought and sold. Cable and Telegraphic Transters 
made, and Commercial and Traveler's Credits 
furnished, available in all parts of the world. 





JAMES W. NOYES, 


.(Successor to WM. C. NOYEs), 
96 BROADWAY. 


Dealer in High Grade Investment Securities 


FINANCIAL TRUST CO.’S STOCK 
(Specialties for 25 years.) 





INSURANCE. 


MERCANTILE CREDIT GUARANTEE. C0, 


OF NEW WORE. 
CASH CAPITAL, . - $200,000 
Deposited with Ins. Dept. State of N. Y., $100,000 


HEAD OFFICE, 253 BROADWAY, N.Y. 


AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the — of their customers. 
M. DEEN, President. 
J. W. Huvxrry, Vice-Pres't C. Vincent Surra, Sec’y. 


Losses paid in 1894, $168,777.79 








FIRST NATIONAL BANK, 


OF CHICAGO. 


$3,000,000 
$2,000,000 


Capital, = - 
Surplus, = - 
Foreign Exchange, Bonds. Accounts of 


Merchants, Corporations, Banks and Bankers 
solicited. 





Guaranty TrustCo. 
of New York. 


Formerly New York Guaranty and Indemnity Oo. 
Mutual Life Building. 


65 CEDAR STREET, N. Y. 
CAPITAL, - - - - $2,000,000 
SURPLUS, - ad @e = $2,000,000 


ACTS AS TRUSTEE FOR CORPORATIONS, FIRMS, 
AND INDIVIDUALS, AS GUARDIAN, EXECUTOR, 
AND ADMINISTRATOR. TAKES ENTIRE CHARGE 
OF REAL AND PERSONAL ESTATES, 


semana ALLOWED ON DEPOSITS 


ubject to check or on certificate. 

Ww ALTER G. O AKMAN, President. 
ADRIAN ISELIN, Jr., Vice-Presider 
GEORGE Rk. TURN BULL, 2d. Vice- 
HENRY A. MURRAY, Treas. and Sec 
J. NELSON BORLAND, Assist. Treas. and Sec. 
DIRECTORS. 

Adrian Iselin, Jr. 

A ugustus D. J uilliard, 

os N. v 


r 
Richard A. McCurdy, 
Walter G. Oakman, 
\lexander E. Orr, 
G. G. Haven, ienry H. Rogers, 
Oliver Harriman, jenry W. — 
Rk. Somers Hayes, i. McK, Tw 
Charles k. Henderson, ‘rederick W. v au derbilt, 
William C. Whitney. 


Samuel D. Babcock, 
George F. Baker, 
George S. Bowdoin, 
Frederic Cromwell, 
Walter R. Gillette, 
Robert Goelet, 











JEWELERS. 


S. F. Myers & Co. 


IMPORTERS OF 


DIAMONDS. 


MANUFACTURERS AND WHOLESALE 
JEWELERS. 
Everything Appertaining to the Trade. 
TWENTY-THREE DEPARTMENTS 


UNDER Four UNITED ROoFs. 





Watches, Diamonds, Jewelry, Optical Goods, 
Watch Materials, Musical Mdse., Clocks, 
Silverware, Cut Glass, Bicycles, Etc. 
Our Annual Illustrated Catalogue contains nearly 


one thousand pages, size_of this pub- 
lication, Free to Dealers. 


48 & 50 Maiden Lane, Myers Buildings, 
NEW TORE. 


OLYMPIC BICYCLES. 


Adults, $65, $S0, $100—Juveniles, $40, $55. 
Examine our Patented Features. 
Get our Catalogue and ‘Hints for Wheelmen.” 


OLYMPIC CYCLE WF’G CO., 
New York Office, 35 Liberty Street. 








BANK VAULTS. 
SECURE BANK VAULTS. 


Genuine 
Welded Chrome Steel and Iron 





Round and Flat Bars an 5 ply i “_ and Angles 
FOR SAFES, V &C. 


Cannot be Saw ~ Cut or Drilied, oad positively 
Burglar-Proot, 


CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper Sts., 
Sole Manufacturersinthe U.S. Brooklyn, N.Ye 


FIRST NATIONAL BANK 


OF MILWAUKEE. 


CAPITAL, - - $1,000,000. 


Transact a General Banking and Foreign 
Exchange Business. 
OFFICERS. 
BIGELOW, President. F. J. KIPP, ye: 
BIGELOW, Vice-Prest. T. E. CAMP, : ash, 
FE. KRUEGER, 2d Asst-Cash 


DIRECTORS. 
H. C. PAYNE, C.F. PFISTER, 
FRED. T. GOLL, F. VOGEL, 
WM. BIGELOW. E. MARINER’ 


F. G. 
WM. 


Tr, 
ELOW, 








SPECIAL NOTICES. 
Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREHOUSE, 


BOOK, NEWS, MANILLA AND COLORED, 


Binders’ Album Boards and Building 
Papers a Specialty. 


413 & 415 WEST BROADWAY, 
268 & 269 WEST ST., 





NEW YORK. 


PACKER AND DEALER IN PAPER STOCK, 


HARTLEY & GRAHAM, 


IMPORTERS AND DEALERS IN 


HIGH GRADE FIRE ARMS, 


AMMUNITION AND SPORTING GOODS, 


AGENTS FOR 


Remington Bicycles, 
313 & 315 BROADWAY, NEW YORK. 


UPTOWN BICYCLE AGENCY, Grand Circle 
and 59th Street. 


SIX "hes 
jeemington 


Typewriter 


CONTAINS EVERYTHING THAT 
IS THE LATEST AND BEST IN 


Well-tested Improvements, 


WYCKOFF, SEAMANS & BENEDICT, 
327 BROADWAY, NEW YORK. 


GUNS, BICYCLES, 
AMMUNITION, RIFLES, PISTOLS, 
GYMNASIUM GOODS 
SPOR TIN Gr CSooDbDs 
OF EVERY DESCRIPTION, 

E. C. MEACHAM ARMS C0., 
ST. LOUIS, Mo. 

DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


Also Manufacturers of D. & S. LICORICE 








The 
Number 











861 & 363 WASHINGTON ST., NEW YORK. 








